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E.O. 11652: N/A 
TAGS: UNCTAD, EEWT 

SUBJECT: EXPERTS MEETING ON MULTILATERAL SYSTEM OE PAYMENTS 

REE: GENEVA A-79 

1. PLEASE INQUIRE OE GROUP B MISSIONS WHETHER THEIR GOVERN- 
MENTS PLAN TO SUBMIT (OR HAVE SUBMITTED) EORMAL VIEWS ON 
ISSUE OF MULTILATERAL SYSTEM OF PAYMENTS BETWEEN THE 
SOCIALIST COUNTRIES OF EASTERN EUROPE AND THE DEVELOPING 
COUNTRIES; AS REQUESTED IN TD 820/6(1). WE WOULD ALSO LIKE 
AN IDEA OF PROBABLE ATTENDANCE FROM GROUP B AT EXPERTS' 
MEETING IN OCTOBER. 
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2. OUR INCLINATION IS TO SUBMIT A BRIEE STATEMENT SUPPORTING 
MULTILATERAL PAYMENT SYSTEMS ON GROUNDS OF ECONOMIC EFFI- 
CIENCY, NOTING THAT TO BE EFEICIENT EOR LDC'S, THE SYSTEM 
WOULD HAVE TO BE BASED UPON A FREELY-CONVERTIBLE CURRENCY. 
WE HAVE NO STRONG VIEWS ON U.S. ATTENDANCE AT EXPERTS' 
MEETING, BUT BELIEVE GROUP B SHOULD BE REPRESENTED. 
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MISSION'S OPINION ON DESIRABILITY OF (A) SUBMITTING OUR 
VIEWS ON ISSUE AND (B) ATTENDING EXPERTS' MEETING WOULD BE 
APPRECIATED. VANCE 
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